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Annual Report 


OF THE 


State Bank Commissioner 


STATE OF COLORADO 
OFFICE oF Strate BanK COMMISSIONER 


DENVER 
January 1, 1915. 


To His Excellency, 
ELIAS M. AMMONS, 
Governor of Colorado. 


Sir: In compliance with legal requirement as set forth in 
Section 68, Chapter 44, of the Session Laws of Colorado, 1913, I 
have the honor to submit herewith the annual report of the office 
of State Bank Commissioner, covering the period from January 1, 
1914, to and including December 31, 1914, disclosing the names 
of the officers and directors of incorporated banks, and the names 
of owners, also officers of private or unincorporated banks, the 
paid up capital and surplus, also the name and location of each 
bank subject to the banking law of Colorado,-.and under the juris- 
diction of the State Bank Commissioner; this report also giving 
a summary of the published reports made by the banks during the 
year 1914, giving the dates upon which reports were based, also 
the dates of the examinations made by this department during the 
period covered by the report; also other data and information 
affecting banks, the banking situation and outlook, together with 
a review of important transactions and matters having the atten- 
tion of this department. 

At this date, there are 208 banks under state supervision, 
a decrease of one in the number shown in the report of 1913, and 
an increase of seventy-six since the organization of this depart- 
ment in 1908. 

~ As shown by the following exhibit, the total assets have in- 
creased 89 per cent since February 14, 1908: 
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Analysis of the reports of all banks under state supervision 
at the close of business October 31, 1914, reveal classifications in 
volume of resources as follows: 


110 banks had resources of $ 100,000.00 or less. 

48 banks had resources of more than 100,000.00 and less than $ 200, 000.00. 
18 banks had resources of more than 200,000.00 and less than 300, 000.00. 
10 banks had resources of more than 300,000.00 and less than 500, 000.00. 
10 banks had resources of more than 500,000.00 and less than 1,000, 000.00. 
10 banks had resources of more than 1,000, 000.00. 


A compilation of the combined resources of all banks in Colo- 
rado, under both national and state supervision, based upon their 
published reports of condition under date of October 31, 1914, 
revealed that at that date the total combined resources amounted 
to $192,686,390.54, which is a total of $3,795,589.60 less than was 
reported by the banks on October 21, 1913. This shrinkage in 
resources seems to have been entirely with the national banks, 
as the state banks for the corresponding period reflect an in- 
crease of $706,279.41. 


In considering the reasons for this really unimportant shrink- 
age in resources as stated above, it is well to remember that the 
causes are external and not internal, and that such causes are 
therefore of such nature not to be controlled by the banks, and 
that among the several contributing causes may be included,— 
national legislation involving important changes affecting busi- 
ness and financial relations which, temporarily at least, produced 
a general hesitation in business, the strike situation which 
reached its acute stage during the present year, the Huropean 
war and its direct effect upon business clearly illustrated in the 
necessitated closing of the stock exchanges of the entire country, 
the state election which is always a disturber of business, and, 
last but not least, the temporary demoralization of the live stock 
markets due to quarantine against the Foot and Mouth Disease 
directly affecting the great live stock industry of this as well as 
all other states, creating a depression in prices, thus retarding 
shipments in live stock which, when realized upon, the receipts 
from such sales would have been deposited in the banks in volume 
to in all probability ‘ave reflected a material increase in total 
resources in the October 1914 report over the October report of 
the previous year. 


During the year 1914, and since the last report the following 


private or co-partnership banks have been converted into incor- 
porated banks: 


Name of Bank Location Capitalization 
SERIVESMMES ED YA ame Gr Liee NIT LUA ots iuietecose ers «7e.diclviatriale enero oontoinnelcltie ea @ obi IAT aber cetera Sntociteltnt amos avs $10, 009.00 
RRC UMNO GS ALD LA Ve orais/2 cap ow sities tarevelsie otic eareislaviniaaieie LEVEE choy Ee ate ess mares re ea 10, 000.00 
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New banking institutions have been organized as follows: 


Name of Bank Location Capitalization 
The Gitizens Bank of Vi¢tor.<.....+.0.-d-+.2-s20e0- Wictorsees ss. 2 eee 30, 000.60 
Theshirst State Bank: ofsChTton soc. ee -en eee Clifton: < $c. 2-csctane eee 10, 000.00 
The First State Bank of Springfield...........<... Springfield) J:...=-.--.sessee 10,000.00 
The Hast Lake State Banke. ae cee ccie celine eee Mast, Wake <--. 3. cece 10, 000.00 
Me State Banka of |Simlay onc. - cece veccecmwaeeneeaes Simlavee oo ctsucs-ccc eereeee 10, 000.00 
The Commerce State and Savings Bank.......... DeOMVEr. wiv scemecnc esac 50, 000.00 
The Bank of Grand Junctiont. -.<.c2s-ssaceicceneecies Grand’ Junctions... = .cacde st 40, 000.00 
The Elizabeth State Bank...... cote eteeeeeeneeeeeees Mlizabeth. s..5.u00seeeeee 10, 000.00 


The following banks previously under state supervision have 
nationalized, their authority to do a banking business under the 
state law having been cancelled as follows: 


Bank of Craig, Craig, Nationalized June 15, 1914. 
Citizens Bank, Craig, Nationalized July 238, 1914. 


ie | ; ! H] 
rt the Commercial Bank and Trust Company of Fort Collins 
sold its banking business to the First National Bank of Fort 
Collins, June 16, 1914, the said First National Bank assuming all 
liabilities of the business purchased. 

The Bauer Bank, Mancos, has also retired from the banking 
business having sold its assets to the First National Bank of 
Mancos, Colorado, which last named bank assumed all liabilities 
of the said Bauer Bank under date of September 19, 1914, and 
the Home Savings Bank of Fort Morgan, Fort Morgan, Colorado, 
liquidated its affairs on June 15, 1914, by sale of its assets and 
liabilities to the Morgan County National Bank, Fort Morgan, 
Colorado, a certificate of cancellation of authority having been 
issued from this office to the liquidating bank June 29, 1914. 


Information is also in this office of the consolidation of the 
Louisville Bank, Louisville, and the Lafayette Bank and Trust 
Company of Lafayette, the said Lafayette Bank and Trust Com- 
pany retiring from the banking business and the said Louisville 
Bank assuming all liability for payment of depositors and credi- 
tors of the said retiring bank, such consolidation having been 
consummated on December 11, 1914; full official details of the 
transaction between the two banks have been delayed but will 
probably be filed in a few days to be verified by examination. 

In addition to the banks that have passed from under state 
supervision through process of nationalization or through ab- 
sorption by other banks, are the following banks that have liqui- 
dated without sale to other banks: 


The Farmers and Merchants Bank, Rocky Ford, January 26, 1914. 
The Miners and Merchants Bank, Lake City, November 15, 1914. 


STATE BANK COMMISSIONER 13 


Only one bank failure has occurred during the year 1914, 
the Romeo State Bank, Romeo, Colorado, having been taken 
possession of for liquidation by this department under date of 
December 7, 1914, due to a discovery of heavy loss by the bank 
through alleged dishonest and fraudulent action of its Cashier, 
Erastus S. Christensen, Criminal information was promptly filed 
against the said Christensen in the office of the District Attorney 
of the Judicial District in which the said Romeo State Bank is 
located, and recent reports are to the effect that the said Christ- 
ensen has been arrested and will be prosecuted to the fullest ex- 
tent of the law. The bank has considerable protection against 
loss through surety bonds upon the delinquent officer, and I am 
pleased to report that there is every indication that no loss will 
be sustained by the depositors or creditors of the said liquidating 
bank, and that its obligations to the public will be speedily ad- 
justed. 


It becomes my duty also to report that upon my accession 
to the position of State Bank Commissioner, I found the safety 
deposit vault business of the Night and Day Bank of Denver in 
the possession of this department, the said Night and Day Bank 
having in 1913, and as previously reported, sold its banking busi- 
ness to the State Bank of Denver. Action was instituted by the 
stockholders of the said corporation to recover possession of the 
said vault business, and upon hearing in the District Court an 
order of dispossession was issued against this department on 
March 2, 1914, compelling surrender of the said vault business 
to the plaintiff stockholders in the case. This court order was 
contested by appeal to the Supreme Court of this state and a 
supersedeas asked for and granted to the department, which, 
however, did not result in repossessing the department with the 
vault business which was the object of the department’s applica- 
tion for a supersedeas, and the practical results have been that 
this department has not been in control of the safety deposit 
vault business and other assets of the Night and Day Bank since 
early in March, 1914, and has therefore been unable to protect the 
remaining creditors of the said Night and Day Bank corporation, 
while the said vault business and other assets were in the con- 
trol of W. R. McBride, President, and other officers of the said 
corporation. 


Reporting further upon the safety deposit vault business of 
the Night and Day Bank, I will state that the said vault busi- 
ness is now in the hands of the State Bank of Denver under lease 
from the Night and Day Bank and is being conducted in con- 
junction with the State Bank of Denver’s other business, while 
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the contention as to this department’s right of possession is as 
vet undetermined in the Supreme Court of the State. 


The report for 1913 from this department related certain 
conditions concerning the said Night and Day Bank, involving 
the said W. R. McBride, President, and his consequent arrest in 
connection therewith, and I have to report that in March last, 
the said McBride was placed on trial in the criminal division of 
the District Court of Denver, was found guilty and was sentenced 
to five years in the penitentiary at Canon City. The said 
McBride, however, is now out on bonds pending a hearing before 
the Supreme Court upon an application for a new trial made by 
his attorneys. 

The past year has given opportunity to test out the practical 
operations of the present state banking act which went into effect 
July 15, 1918, and I have to report that barring a few provisions 
which are occasionally irritating, and at times are difficult for 
banks to comply with in their practical business relations, the 
law has not only been well received but has also been given 
obedience by the banks. 

I find that the bond provision of the law has been subject of 
most complaint due to the fact that the bonding companies haye 
imposed a premium rate of $4.00 per thousand upon the statutory 
form of bond in use for the bonding of officials and employes of 
state banks, the premium rate applying upon a form of bond 
usually used by national banks being only $2.50 per thousand. 
This difference in premium rate, it is contended by the bonding 
companies, is fully justified on account of the increased hazard 
imposed by the language contained in the statutory form of bond, 
and, however that may be, there is no legal remedy to regulate 
the premium rates which are being charged by the guaranty com- 
panies upon bonds issued by them, and the department is prone 
to be in sympathy with the banks in their contention that the 
bonding provision of the law should be so modified to justify no 
discrimination as between state banks and national banks in 
premium rates charged on bonds. 

There are also other provisions of the present law com- 
plained of as uncertain in meaning and too drastic for practical 
compliance, which I will not specifically refer to, but which can 
largely be reconciled by practical common sense administrative 
methods in the department, but nevertheless should be cured by 
amendment. 


Considerable discretion should be allowed the department 
under the law in dealing with conditions arising from the necessi- 
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ties and complexities of the banking business and of a nature not 
to be anticipated by specific legislation ; entrusted as this depart- 
ment unquestionably is with supervisory duties intended as a pro- 
tection to the people in their most important business trans- 
actions—their deposits of money—I am fully impressed with the 
very heavy responsibility resting upon this department in its duty 
to impose upon every banking institution not only the rules of 
safety imposed by the law, but also such other regulations as may 
suggest themselves through practical experience to meet emerg- 
ency situations; saneness and conservatism, executive ability and 
much discretionary authority must necessarily be possessed and 
exercised by the State Bank Commissioner in an absolutely just 
and impartial manner, without consideration of politics or per- 
sons, in order that the public interest may be fully protected, for 
in no other manner can the people secure that measure of pro- 
tection to which they are entitled in their banking relations, 
either between bank and customer, or between banks in dealing 
with each other. 


Receiverships of closed banks in Colorado under state super- 
vision at this date are the State Bank of Rocky Ford, Rocky Ford, 
the Bank of Grand County, Hot Sulphur Springs, the Morrison 
State Bank, Morrison, and the Florence State Bank, Florence. 
Reports from the receivers of these institutions reveal that thus 
far dividends have been distributed to depositors as follows: 


Speier are MOE eR OG Voth ONG. ne oii ite wea ujeioie savers niels a wiasaratarace care 15 per cent 
ees att her Ot Gra ti) COTE: «nw sereis pia nace asione Aiutt ately dsain are wiethie oft 90 per cent 
MULES EVAL SGT IS COC ® ESTE orcp lt ejecta niece wiSIRAIaia avsja.e.c)n.eve cin ia sjererctS y clei 84 per cent 
TEA Foi Sry h@reme (Sine Wiehe Bf 07 Sate i ne A ono er ie ee Ore to Eas ee 371% per cent 


Indications are that the depositors of The Bank of Grand 
County and the Morrison State Bank will be paid in full, while a 
very considerable loss will be sustained by the depositors of the 
other two failed institutions, and in connection with the failure 
of the said Florence State Bank, I wish to further report that 
Newton Large, Cashier, of the said bank who was arrested upon 
criminal charges, was prosecuted in the District Court of Fre- 
mont County, Colorado, within the past year, securing an 
acquittal at the hands of a jury. 


Concerning the enforcement of the Loaning Money Regula- 
tion Act, the same being Chapter 108 of the Colorado Session 
Laws of 1913, I desire to report that by reason of an action in 
court for the purpose of testing the validity of this law, such 
action standing as yet undetermined in the supreme court of this 
state, much difficulty has been encountered through such resist- 
ance in the enforcement of this law to the extent that only two 
persons have responded by making application for license, one 
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of which was granted and the other being held in abeyance 
pending expiration of the legal length of time from date of appli- 
cation necessary for the issuance of a license. 


A number of complaints of violation of this law have been 
brought to the attention of this department, which in turn have 
been promptly reported to the district attorney in the judicial dis- 
trict where such violations have occurred. 


The fact that the Loaning Money Act is not general in its 
application and exempts banks from any necessity of complying 
with its provisions has raised the question of its validity upon the 
ground of “class legislation”, or that a usury law in order to be 
valid must be uniform in its application, a contention which may, 
or may not, ultimately be sustained, but, however that may be, 
it is my judgment that the law has been crudely prepared and 
requires amendment in order to make it a just or practical law; 
and, while the intent of the law is to protect that class of bor- 
rowers possessing a very limited credit or possibly no credit at 
all with banks, against extortionate rates of interest charged by 
money lenders upon loans made to these usually small borrowers, 
the practical effect of this law has been to defeat its own purpose 
and to destroy all incentive for the granting of small, short time 
loans to needy persons, due to the fact that the law in its limita- 
tions as to permissible rates of interest and all expenses of a loan 
to be borne by the lender, has destroyed all possibility of a profit 
to the money lender on small, short time loans, with the practical 
result that such small loans, being a positive expense instead of 
a profit, will therefore not be granted or even considered, so that 
the small borrower however worthy or in need of financial assist- 
ance is practically deprived of any opportunity he may have for 
relief. No one is stronger in the belief that it is just and neces- 
sary that the public be protected against extortionate rates of 
interest through the enactment of laws sufficiently drasic to 
guarantee positive protection to the borrower, but I would re- 
spectfully submit that the proper remedy would be in the enact- 
ment of a usury law general in its application, graduated in per- 
missible interest rates proportionate with the length of time and 
the amount of the loan, sufficiently liberal to the money lender, 
so that his incentive for making small loans will not be destroyed, 
and yet sufficiently restrictive to insure protection against any 
form of interest extortion. I therefore recommend that this law 
be amended to cure the defect as explained above, also clarified 
or made more specific in meaning as to some of its other pro- 
visions, and, unless it be properly amended, I recommend that the 
law be repealed. 


By far the most important banking development in many 
years is reflected in the enactment of the Federal Reserve Law 
which has just recently gone into effect through the establish- 
ment of Regional banks provided for in the said Act. Much ben- 
efit is expected to redound from the enactment of this law, in 
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that it provides a remedy which insures a greater elasticity in the 
currency by enabling member banks at all times to place their 
securities with their properly designated Regional bank in man- 
ner to receive currency therefor if desired, a privilege which is of 
incalculable value in times of business stress, and is intended to 
render bank panic an impossibility. 

Under this law, national banks are obliged to become mem- 
ber banks, while state banks may be admitted to membership un- 
less prohibited by state law, and submitting to federal as well as 
state regulation. 


Under date of April 22nd last, and in response to many in- 
quiries, this department inssued a letter to the banks operating 
under state law, explanatory of the probable effect of the Federal 
Reserve Law upon all Colorado state banking institutions, stat- 
ing that while the Colorado banking law practically prohibits 
membership through its provision that “no bank shall purchase 
its own stock, nor the stock of any other corporation,” etc., “the 
present state banking law, had it been enacted subsequently to the 
Federal Reserve Act, would by reason of public policy, have been 
modified to an extent that Federal Reserve membership by state 
banks would have been made permissible, this department may 
possibly be justified in assuming a passive attitude,” etc., thus, the 
department declared its emergency attitude upon the new Federal 
Reserve Law, which law at the time attracted the attention and 
excited the concern of bankers under state regulation; but, since 
the federal law is in effect and is now more generally understood, 
I am pleased to report that its provisions do not in any wise seem 
to conflict with the interests of state banks, and is so recognized 
by the bankers; and, while it might be well to amend the state 
banking law in manner to specifically grant membership with the 
Federal Reserve system, it is doubtful if any of the state banks 
would avail themselves of the privilege of such membership, due 
to the fact that such membership would entail the necessity of an 
investment in the capital stock of the regional bank of the district 
which embraces Colorado, and the additional facts that they do 
not feel the necessity of such membership, and that double super- 
vision, both federal and state, would create complications in legal 
compliance which could hardly be reconciled and would be a posi- 
tive hardship upon the banks. 


In reporting upon the receipts and expenditures of this office 
for the fiscal year ending November 30, 1914, as hereinafter tabu- 
lated, I desire to call attention that the total examination fees 
collected and paid into the state treasury amounted to a total 
of $16,354.14, while all expenses for the corresponding period in- 
cluding salaries were $14,556.29, or a net profit to the state of 
$1,797.85, showing that this department is more than self support- 
ing; but, in this connection, I beg leave to‘state that while this 
is true, this departmént was not granted an adequate appropria- 
tion for traveling expenses during the last biennial period, em- 


18 ANNUAL REPORT 


barrassing the department in its examination work; and, while 
each bank under supervision was examined at least twice as re-_ 
quired by law, such examinations necessarily had to be made un- 
der the most strict economy in travel so that neighboring banks 
had to be examined in regular succession and in such manner to 
give advance knowledge to the bank about to be examined, thus 
enabling a preparation on the part of the bank to conceal ail 
known irregularities which would be likely to meet with the criti- 
cism of the examiner. 

While the law has always required that at least two exam- 
inations should be made each year on all .banks under super- 
vision, no provision was made for a sufficiently adequate force 
of examiners to enable the department to comply with such re- 
quirement until the adoption of the 1913 banking law, which 
went into effect July 15th of that year, so that the succeeding 
year, 1914, is the first and only year in which all banks were 
examined at least twice as legally required, which was made pos- 
sible by the employment of two additional examiners permissible 
under the banking act of 1918. This increase in the examining 
force necessitates an increased appropriation to meet traveling 
expenses, and I respectfully ask the co-operation of the executive 
department of the state in the effort which will be made for an 
increase of appropriation covering the next biennial period suffi- 
cient to enable the department to make its examinations of banks 
in full compliance with the law and in manner that such exam- 
inations will be most effective for the public protection. 

As referred to above, the following is a statement of receipts 
and- expenditures of the office for the fiscal year ending November 
30, 1914: 


RECEIPTS 

41> examinations: o:2 sisemmng cs cadre los amoaideemet cinien ate as eee eye $16, 354.14 

Total © soy dats ierace. Sats pa eerie aes wie aieta oe OR eee $16, 354.14 

EXPENDITURES 

Salaries - fe.ifde.canices Peat ee es ce cee eee ~ $11, 760.00 
Traveling GXPCNSES ~ch ia ccqw.c tice eae ne Seem clea ctelelclsie relator ats 2,000.00 
Stationery, etc. ........ W oteinjecateigtsta $a vlog T atanialasbelsase gate teeta treater ate 796.29 

Total tects wae eels Rice a wishes Sian Tagigle ROTA iene yas seer tas $14, 556.29 
Excess of receipts over expenditures.................eeeseeeeeee $ 1,797.85 


$16, 354.14 


Comparing the above report with the report of the preceding 
fiscal year, it will-be observed that 415 examinations were made 
as against 272 examinations reported in the previous year, re- 
sulting in the collection of $7,179.57 examination fees in excess 
of such collections in the fiscal year ending November 30, 1913, 
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such difference in number of examinations and collection having 
only been made possible by the employment of two additional 
examiners made permissible by the banking law of 1913. 


In connection with the matter of receipts and expenditures, 
I desire to explain that the department has also collected and 
turned in to the state treasury $50.00 received as a license fee 
under the money loaning act which is not accounted for in the 
above statement, it being deemed proper to report it as a separate 
item. 


No fines were collected, due very largely to a realization of 
the fact that the banks under supervision being in a measure as 
yet unfamiliar with changed legal requirements, official consid- 
eration was exercised to the extent of sending communications of 
reminder to banks slow in responding, which reminders in each 
instance brought the response legally required. 


In reviewing the work of this department for the past year, 
I feel it to be my duty to briefly make known my impressions as 
to general financial conditions in this state, as reflected in the 
examinations of banks under state supervision and through a 
study of the compiled figures upon all banks both national and 
state now doing business in Colorado. Noting the present gen- 
erally satisfactory condition of Colorado banks in the face of all 
disturbing influences previously alluded to in this report, I desire 
to express my unqualified belief that Colorado is about to enter 
upon an era of development and wealth accumulation probably 
unequaled in any other period of her history, this belief is justi- 
fied in the past evidences of resourcefulness and financial resist- 
ing power of the people in the face of not only one, but a num- 
ber of depressing and depreciating influences affecting both busi- 
ness and property, so that, now, since strike conditions no longer 
exist, the new national legislation being properly understood and 
no longer feared, the state election over and a result recorded 
creating a general belief that the real policies and purposes of the 
present state administration will to a very large extent be sus- 
tained and continued by the incoming administration, with no 
change in the national policy, business confidence will be fully 
and speedily restored, industrial resumption will ensue, and our 
products enhanced in price by war conditions abroad, such con- 
ditions also diverting westward much travel in pursuit of busi- 
ness, pleasure and health which otherwise would go abroad, will 
bring to our great state many millions of dollars in addition to 
the normal incomes received in the past. 


In conclusion, I desire to report that no changes in employ- 
ment have taken place in this department during the past year, 
all employes having performed their respective duties with a 
promptness and fidelity commendable in public servants for 
which I desire to express appreciation, and it is also my desire to 


as 
Dea both the executive and the legal epctane if 
for courteous and efficient advisory assistance in md 
_ tion of the affairs of this office during the year 1914. _ 


Respectfully submitted, 
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- BANKS IN THE HANDS OF RECEIVERS | x 
Name of Bank Location _ 2 
StatesBank of Rocky -BOrds: ass.ccens eons eee eee Rocky Ford............ 
The Bank of Grand County..................+-.+..-- 


Morrison State Bank 


Name of Bank é 
Romeo State Bank........0...scseceeeees a dapregiteeoe oe Snesre ey sees det dee tene een Fae 
Placed in the hands of the department by officers, December 7, 1914, e 
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STATE BANK COMMISSIONER 


ABSTRACT OF REPORTS OF 125 NATIONAL BANKS IN 
COLORADO AT THE CLOSE OF BUSINESS, 
OCTOBER 31, 1914 


RESOURCES 

MAGA SEM ACIS COUMES: eet oes csiieaie atisimre seats oa ayeteees «O09 190, 900.00 
214, 912.57 
8, 989, 760.00 
1, 985, 214.54 
United States bonds to secure United States deposits. 1, 401,092.00 
Other bonds to secure United States deposits.......... 2,017, 635.42 
Unitedsstates bonds, on Hands... 0ois tees case ces 80 126, 500. 00 
Premiums on United States bonds............... mA 7,126.71 
Bonds, securities, etc. (other than stocks)............ 11, 335, 205.44 
Stocks (including premium on same) 2, 320, 379.67 
Banking house, furniture and fixtures...... ; 1, 856, 579.05 
Bier MODI OStAL EH ONVILEG co's cic: treie,s:scialereis a epetencin viele elerecje anid leis 1, 051, 910.06 
Due from national banks (not reserve agents).......... 6, 612, 092.07 
Due from state banks and bankers, etc........... 2, 342, 044.03 
Due from approved reserve AgentsS........e.eeeeeereeeeeess 13, 019,514.46 
Checks and Other, CaSh: 1tEM SS... cei ere ccleleleete eine e via octets 464, 344.39 
HM echaneesgmtor Cl6aringy NOWSCscescccrcie ccs ces ncciles onesies 1,585, 215.85 
Noresmonmopner. National Panksyc. oc. wen ce deve odes «cea 1, 736, 287.00 
Fractional paper, currency, nickels and cents. 42,611.81 
SS ikél Gow). SSasataOoshenOb sobs Bode Fae RODEO ea aise arin ane orien 6, 417, 471.50 
RECEMCTMEC TLILE CALE Stet aerrieisia: ccialaises ciars sieve s sieiets ovesciails-Gins/obele eyeeresse 6 2, 466, 110.00 
ShIKCGIe GIGI. 5 oaadon Soc O she pO oe Ror ooOEEOe Tee ere IG 7 364, 155.00 
MIO COECITC ECS) teats criisieiae- Cs masa plas a cieisie,5ieie nm assiave oe a 243, 099.00 
beNe GION lun SUV Elo pietctmeiccleisteis ole iera) ais eiafe eared wlevelsle tie Wieieie cise te 202, 223.00 
Legal tender notes 1,400, 232.00 
Amount paid on account of $100, 000,000.00 gold fund.... 232, 883.33 

Five per cent redemption fund with United States 
FERLCSED SEED IGS MMe tea eve efor ce /shciosctnre alerts Tole/e cleraceis\ clei sceic'sks op uahale etevelateve fore 493, 260.50 
myentrom United States. treasurer. cies cecnsnvesvecenes 63, 946.00 

BA COED Mmreraeteelrertetetetetetercie ereietatereToreicie cveielele(ee aieia.ccnieiatieyeierecaittesieie 

LIABILITIES 

SAPULAA SPOCK EDEL! ANNs vteiciese rel sisisiote.c1sle/ejnleieiv eo aseie ainieleela(eiee arecavelec $ 10, 815, 000.00 
SUUDIUS SLUNG eedeaciccs careers pipare ateteteininvalareYesareisl arava sie ajevereis cecokoia, 7, 298, 087.31 
Undivided profits (less expenses and taxes paid)...... 2, 497, 822.15 
National bank notes: outstanding... ..jeccccaevieees seccnee 9, 743, 502.50 
Mwestovother, national DaNKSk jccecc foc tvcicecineciscicaeiie ns 11, 607, 882.37 
Due to state and private banks and bankers.......... 3,576, 091.16 
Due to trust companies and savings banks............ 3, 726, 011.41 
Due tO. approved reserve agemts..........cccceceeesscecees 8, 878.57 
DPV AVAT CHETY CL caetTN TEAL Gy Hare ots csaierass)sicitis\sicie sistem otateleje.c qeieielovecelovalereisidlelet/s 8,515.00 
Mixx clliyAl CUTER TO SUES cotere tess o o107alore crelas sjcreleselessiere elesecaravetele G(s eleve,ole\sfosese 83, 952, 778.80 
WHOA S TALES NGEDOSITS slajci.sccancsrasletelele d/s.cte eleisie ees alejo Watts clare 1, 711, 692.69 
OS CAPSAVATIE SUC SHO SITS is .. verse ariceticicrnajeterolsle  nistuiorelcalele se lsrere 982, 193.08 
Untied Statesbond’s) borrowed) sic... oc ceceesse racine cece 26, 000.00 
INOteSsHanid: bills re-discOunteds.) sees cetkjecies wevieicivelecsice 18, 000.00 
PES TUN SME) AWA Lect eter cicye tor ctayereteveleioicrolare wietctacer ie evetnicte: Siaharatols ce nvsahsvaterda 709, 432.83 
NVESGUVCCef OMNLAMES Meer: ere inicyteieeics here sis a eves le ersbeteslssoiwefe 110, 412.04 
OPHereli abilities crc ete das cciteutieaclmsisienne wale 411.14 

PEN COL M eaheatete terete tate checotors telece esere ener setens oltre eaeToxer shai aor clorS chai siafa 


$136, 787, 711.05 


$136, 787, 711.05 
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TOTAL RESOURCES AND LIABILITIES OF ALL BANKS IN 
COLORADO AT CLOSE OF BUSINESS, OCTOBER 31, 1914 


(This Includes 125 National Banks, 149 State and Savings Banks, 
37 Private Banks, 20 Trust Companies; or a Total of 331 


Banks. ) 
RESOURCES 

Woans ANG \GISCOUNES Seas es.) nec /nele 9s mse eee ee eee $ 99, 334, 128.22 
OVELGLALIS Vein cSeos ook Jett eis stisne aa OO aoe OR AE TL erate 378, 976.15 
Bonds to secure postal savings (other than national 

DAMS)! iach a <cselecrindemlowsisvistew acm eoel-pieisteease epee 360, 290.75 
Bonds; stocks and! ‘Securities iiss. soso cee cacues aaa 36, 576, 840.46 
Pre MIM: ON SPOVOS: cate capac sine sie eine eee eee 16, 610.79 
Banking house, furniture and fixtures .................. 3, 058, 764.12 
Other.real es tater aos cs soamsecheitons oe ona. Faves a een one 1, 746, 382. 66 
HX PEN SO ACCOMM Ens a anssivecie couse ne casas tinsrae chee eet tae 16, 187.32 


Due from banks and bankers (not reserve agents)... 10,062, 648.27 


Due from approved reserved agents................---+ 22, 787, 420.49 
Checks and cash items and exchanges for clearing 

INOUSES ent vectecs)s akc witptniacte ne slate nlacla Ca ee eeR cee EEE 2, 365, 031.03 
Gashi-on Han diy.kcr io. caters canes Oe ie nea eal eae eate 15, 094, 471.53 
Othersresources: Drove. ieicscs ssn cteuee cee: cen CECE Ee 98, 603.92 
Five per cent redemption fund with United States 

treasurer. Nica. nacteeese amass heel ee cee oRtes 493, 260.50 
Due from United States treasurer.......................- €3, 946.00 


Amount paid on account of $100,000,000.00 gold fund.. 232, 833.33 


POCA ui. orelsteler eet elotetastixts tivteiniste eile eas oe ake cere etna ere aE $192, 686, 390.54 
LIABILITIES 
CapitalTstock spaidMineesesc.s essai oeee te kee eae $ 17,553, 300.00 
SUPpluSpPe Gd peste oars ANCTe creck orate a oaerale ele eet CO ERE EEO ne 9, 400, 078.26 
Undivided 2prohtsarcsscrcas oes cee ences 8, 301, 284.51 
National bank notes outstanding 9, 748, 502.50 
Bills Payable »o. = cadmesece sense sissies sels wel aletslele eae sisyeieeeeicye 1, 470, 719.47 
INOtes wediscountedeancsepseaacuayrmacice tae a eect: Cia 89, 483.06 
Bonds borrowed ....... SARE RES ee SSR bio: 34, 000.00 
Postalisavinge's deposits geen. vac cereale nee eines taal 1, 202, 210.03 
Dividends unpaid’ sisde~-teahioannsaehe seers saa tele vanes semi ee 4, 712.60; 
DCDOSItS fo5 20s cede eee enemas tan aes eine ieyeereiceice 129, 762, 565.19 
Duesto, banks and bankersrsce. vssere seein ree aineieeese 19, 797, 420.54 
Reserved for interestiise...:cb one ede cee eee nee eee 112,915.85 
Reserved fOr! taxes: 2 sis eo Setacce ties sek nese ree eo eee 146, 321.92 
Other (liabilities 2. oWstecee ose wattecnae dosmieneeeee eee ee 67, 876.61 


OBA tists tate iors sate aystete ats aie ete els aietciclojeisiane stantere are etetsie eres $192, 686, 390.54 
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